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Percentage of 
passive orders

Percentage of 
aggressive orders

32,24 67,76 50,61

Percentage of 
passive orders

Percentage of 
aggressive orders

Percentage of 
directed orders

58,81 41,19 81,20

Percentage of 
directed orders

48,46 51,54 80,37IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (a) Shares and Depositary Receipts; (iii) Shares and Depositary Receipts - liquidity 1-2

Notification if <1 average trade per business day in the 
previous year

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

Percentage of 
passive orders

Percentage of 
aggressive orders

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (a) Shares and Depositary Receipts; (ii) Shares and Depositary Receipts - liquidity 3-4

Notification if <1 average trade per business day in the 
previous year

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

Class of Instrument (a) Shares and Depositary Receipts; (i) Shares and Depositary Receipts - liquidity 5-6

Notification if <1 average trade per business day in the 
previous year

Percentage of 
directed orders

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

 

Percentage of 
directed orders

22,72 77,28 74,80

Percentage of 
passive orders

Percentage of 
aggressive orders

Percentage of 
directed orders

0,00 100,00 0,00

Class of Instrument (b) Debt instruments; (ii) Money markets instruments

Notification if <1 average trade per business day in the 
previous year

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total in 
that class

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Notification if <1 average trade per business day in the 
previous year

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total in 
that class

Percentage of 
passive orders

Percentage of 
aggressive orders

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (b) Debt instruments; (i) Bonds



Percentage of 
passive orders

Percentage of 
aggressive orders

26,55 73,45 29,18IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (f) Structured finance instruments;

Notification if <1 average trade per business day in the 
previous year

Percentage of 
directed orders

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

 

Percentage of 
passive orders

Percentage of 
aggressive orders

43,14 56,86 82,57IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (h) Securitized Derivatives; (i) Warrants and Certificate Derivatives

Notification if <1 average trade per business day in the 
previous year

Percentage of 
directed orders

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

 

 

Percentage of 
passive orders

Percentage of 
aggressive orders

Percentage of 
directed orders

31,17 68,83 51,85

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total in 
that class

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (k) Exchange traded products (Exchange traded funds, exchange traded notes and exchange traded commodities);

Notification if <1 average trade per business day in the 
previous year

 

Percentage of 
directed orders

56,75 43,25 49,26

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total in 
that class

Percentage of 
passive orders

Percentage of 
aggressive orders

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (m) Others Instruments;

Notification if <1 average trade per business day in the 
previous year

 



Percentage of 
passive orders

Percentage of 
aggressive orders

Percentage of 
directed orders

9,72 90,28 34,32

Percentage of 
passive orders

Percentage of 
aggressive orders

54,41 45,59 99,52

Percentage of 
passive orders

Percentage of 
aggressive orders

Percentage of 
directed orders

25,66 74,34 96,73IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (a) Shares and Depositary Receipts; (iii) Shares and Depositary Receipts - liquidity 1-2

Notification if <1 average trade per business day in the 
previous year

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

Class of Instrument (a) Shares and Depositary Receipts; (ii) Shares and Depositary Receipts - liquidity 3-4

Notification if <1 average trade per business day in the 
previous year

Percentage of 
directed orders

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

Class of Instrument (a) Shares and Depositary Receipts; (i) Shares and Depositary Receipts - liquidity 5-6

Notification if <1 average trade per business day in the 
previous year

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

 
 
 

 

Percentage of 
directed orders

5,63 94,37 6,82

0,00 0,00 100,00

IMI - QV4Q8OGJ7OA6PA8SCM14 97,17 97,92

BANCA AKROS S.P.A. - 549300GRXFI7D6PNEA68 2,83 2,08

Class of Instrument (b) Debt instruments; (i) Bonds

Notification if <1 average trade per business day in the 
previous year

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

Percentage of 
passive orders

Percentage of 
aggressive orders

 

Percentage of 
passive orders

Percentage of 
aggressive orders

26,55 73,45 29,18IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (f) Structured finance instruments;

Notification if <1 average trade per business day in the 
previous year

Percentage of 
directed orders

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class



 

Percentage of 
passive orders

Percentage of 
aggressive orders

17,95 82,05 99,92IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (h) Securitized Derivatives; (i) Warrants and Certificate Derivatives

Notification if <1 average trade per business day in the 
previous year

Percentage of 
directed orders

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total 
in that class

 
 

 

Percentage of 
passive orders

Percentage of 
aggressive orders

36,84 63,16 96,39

Notification if <1 average trade per business day in the 
previous year

Percentage of 
directed orders

Top 5 Venues ranked in terms of volume (descending order)

Proportion of 
volume execeuted 
as a percentage of 
total in that class

Proportion of orders 
execeuted as 

percentage of total in 
that class

IMI - QV4Q8OGJ7OA6PA8SCM14 100,00 100,00

Class of Instrument (k) Exchange traded products (Exchange traded funds, exchange traded notes and exchange traded commodities);

 
 
 


